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The Evolutionofthe Firm Theoryand the Selection ofthe Financial ManagementObjective

EconomicsSchool GuizhouUniversity Guiyang Guizhou 550025

Ran Guanggui

Abstract Atpresent financial managementobjectivesdiscussed by the theorists are mainly as follows the maximizationof'the profit the
maximizationofthe shareholder's wealth the maximizationofthe firm's value and the maximizationofthe firm' s sustainable developingcapaci-
ty. The disagreementsofthe financial managementobjectiveshave reflected the economicsoriginand the dynamic characteristics and the game
characteristics of the financial managementobjective The financial managementobjectivedevelops with the evolutionofthe firm theory.
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